


































G.D. Apte & Co.
Chartered Accountants

Limited Review Report

The Board of Directors of

Orient Green Power Company Limited

1.

2.

3.

4.

We have reviewed the accompanying statement of unaudited standalone Financial Results of

Orient Green Power Company Limited ("the Company"), for the quarter and half year ended
September 30, 2026 ("the Statement"), being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principle laid down in Indian Accounting Standard 34 "Interim Financial Reporting"

("Ind AS 34"), prescribed under section 133 of Companies Act, 2013 read with the relevant rules

issued thereunder and other accounting principles generally accepted in India. Our responsibility

is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

statement is free of material misstatement. A review of interim financial information consists of

making inquiries, primarily of company's personnel responsible for financial and accounting

matters and applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with Standards on Auditing specified under section

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance

that we would have become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement prepared in accordance with recognition and

measurement principles laid down in aforesaid Ind AS 34 and other accounting principles

generally accepted in India has not disclosed the information required to be disclosed in terms

of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 including the manner in which it is to be disclosed or that it contains any material

misstatement.

5. We further draw attention to following matter as stated in the Notes to the Statement:

i. Considering the restrictive loan covenants by the lending financial institution on the subsidiary

viz. Beta Wind Farm Private Limited and the uncertainty associated with the recovery, the

company has on a prudent basis not recognized the finance income of Rs. 1,377 Lakhs during the
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quarter ended September 30, 2026, on loan measured at amortized cost, consequent to fair
valuation of investment in preference shares.

The aforesaid finance income represents an estimation of fair value adjustments under applicable

Indian Accounting Standards (IND AS). The company does not have any right for receiving the

payment of dividend on investments in preference shares, until Beta declares the dividend.

Further, the declaration of dividend is subject to compliances under the Companies Act, 2013,
availability of adequate profits and is presently not permitted as per restrictive covenants of

financial institution. Accordingly, Beta has not declared any dividend on preference shares since

the same were issued. As at September 30, 2026, no dividend or any other return on investment

as such is receivable to the company from Beta.

Our conclusion on the statement is not modified in respect of the above matter.

For G. D. Apte & Co

Chartered Accountants

Firm Registration Number: 100 515W

UDIN: 26121007AKSYVK5064

Ашии
Anagha M. Nanivadekar

Partner

Membership Number: 121 007

Pune, November 11, 2026
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ORIENT GREEN POWER COMPANY LIMITED

OP
ORIENT GREEN POWER COMPANY LIMITED

Registered office: 4th floor, Bascon Futura No.10/1, Venkatanarayana Road, T.Nagar, Chennai-600017

Corporate Identity Number: L40108TN2006PLC061665

Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2026

S. No

A CONTINUING OPERATIONS

1 Revenue from Operations
2 Other Income

3 Total Income (1+2)

4 Expenses

(a) Sub Contracting Expense

Particulars

(All amounts are in Indian Rupees in Lakhs unless otherwise stated)

Quarter ended Half year ended Year ended

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

600 592 803 1.192 1.356 2,512

228 277 287 505 602 1,223

828 869 1,090 1,697 1,958 3,735

587 581 542 1,168 1,084 2.217

108 110 105 218 217 392(b) Employee Benefits Expense

(c) Finance Costs

(d) Depreciation and Amortisation Expense

(e) Other Expenses 120 137 56 257 7 480

Total Expenses 815 828 703 1,643 1,308 3,089

5 Profit/(Loss) Before Exceptional items and Tax (3-4) 13 41 387 54 650 646

6 Exceptional items

- Interest claim on the company (Refer note-7) (333) (333) (648)

7 Profit/(Loss) Before Tax (5+6) 13 41 54 54 317 (2)
8 Tax Expense: (Refer note -8)

- Current Tax Expense

- Deferred Tax Expense

9 Profit/(Loss) for the period from Continuing Operations (7-8) (after tax) 13 41 54 54 317 (2)

B DISCONTINUED OPERATIONS

10 Profit/(Loss) from discontinued operations before tax (Refer note-5) (215) (1) (50) (216) (590) (691)

11 Less: Tax expense on discontinued operations

12 Profit/(Loss) from discontinued operations (10-11) (after tax) (215) (1) (50) (216) (590) (691)

13 Profit/(Loss) for the period (9+12) (202) 40 4 (162) (273) (693)

14 Other Comprehensive Income

A. i. Items that will not be reclassified to profit or loss

- Remeasurement of defined benefit obligation - (loss)/gain

ii. Income tax relating to items that will not be reclassified to profit or loss

(1) (1) (1) (2) 2

B. i. Items that will be reclassified to profit or loss

ii. Income tax relating to items that will be reclassified to profit or loss

Total Other Comprehensive Income/(Loss) (A+B) (1) (1) (1) (2) 2

15 Total Comprehensive Income /(Loss) for the period (13+14) (202) 39 3 (163) (275) (691)

16 Paidup Equity Share Capital(Face value of Rs. 10 each) 1,17,303 1,17,303 1,17,303 1,17,303 1,17,303 1,17,303

17 Earnings per equity share (of Rs. 10/- each not annualized)

(a) Continuing operations
(i) Basic
(ii) Diluted

(b) Discontinued operations
(i) Basic

(ii) Diluted

(c) Total Operations (Continuing and Discontinued)

(i) Basic

(ii) Diluted

0.01

0.01

0.03

0.03

(0.02)

(0.02)

(0.02)

(0.02)

(0.05)

(0.05)

(0.06)

(0.06)

(0.02)

(0.02)

0.01

0.01

(0.02)

(0.02)

(0.02)
(0.02)

(0.06)
(0.06)
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OP Continuation Sheet

Orient Green Power Company Limited
Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2026 (Contd..))
Statement of Assets and Liabilities

Particulars

ASSETS

Non-current Assets

(a) Property, Plant and Equipment
(b) intangible Assets

(c) Financial Assets

(i) Investments
(ii) Loans

(iii) Other Financial Assets

(d) Non-current Tax Assets

(e) Other Non-current Assets
Total Non-current Assets

Current Assets

(a) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Bank Balances other than (ii) above
(iv) Other Financial Assets

(b) Other Current Assets
Total Current Assets

Assets classifled as held for sale (net of provisions)

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital
(b) Other Equity

Total Equity

Liabilities
(1) Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings

(ii) Other Financial Liabilities
(b) Provisions

(c) Deferred Tax Liabilities (Net)
Total Non-current Liabilities

(II) Current Liabilities

(a) Financial Liabilities

Total Assets

(i) Trade Payables

(Rs. In lakhs)
As at September 30, 2026

(Unaudited)

As at March 31, 2026

(Audited)

93
93

69,703 67,484
47,446 46.490

489 134

45
133

86
85

1,17,862 1,14,419

2,312 2,300
660 1,807

4,741
2,001 150

324 127

5,297 9,125

1,23,159 1,23,544

1,17,303 1,17,303

356 519

1,17,659 1,17,822

4,857

139

34

5,030

5,165

154

20

5,339

Total outstanding dues of micro enterprises and small
enterprises

Total outstanding dues of creditors other than micro
enterprises and small enterprises

(b) Other Current Liabilities
Provisions(c)

Total Current Liabilities
Liabilities directly associated with assets classified as held for saleTotal Liabilities

Place: Chennai

Date:November 11, 2026

Total Equity and Liabilities
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344
262

20

48

420

50

16

48

333

50

5,7225,500

1,23,159
1,23,544
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ORIENT GREEN POWER COMPANY LIMITED

Continuation Sheet

Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2026 (Contd..)
Statement of Cash flows

Particulars

A. Cash flow from operating activities

Profit/(Loss) before tax

Adjustments for:

Exceptional iterns (Refer note - 7)

Impairment on investments, doubtful trade receivables and advances

Fair value gain on unwinding of Corporate Guarantee Liability
Interest income

Impairment on assets classified as held for sale

Unrealised Loss/(Gain) on Foreign Exchange (Net)

Operating Profit/(loss) before working capital/other changes

Changes in working capital/others:

(All amounts are in Indian Rupees in Lakhs

For the Half year Ended For the Half year

Sept 30, 2026

unless otherwise stated)

Ended Sept 30, 2025

(Unaudited) (Unaudited)

(162) (273)

333

23

(15) (15)

(490) (582)

215 590

(10) (216)

(439) (163)

Adjustments for (increase)/decrease in operating assets:
Current

Trade receivables

Other Financial Assets

Other Current Assets

Non current

Other Non Current Assets

(12) (253)

(2,000) (155)

(197) (66)

(1) (16)
Adjustments for increase/ (decrease) in operating liabilities:
Current

Trade payables 83 23
Other Current Liabilities 4

Non Current

Provisions
13 15

Cash generated from (used in) operations (2,549) (615)
Income tax (paid)/refund received 106 (74)

Net cash flow generated/(utilized) from operating activities (A) (2,443) (689)
B. Cash flow from investing activities

Investment in subsidiary (2,219) (216)
Loans given to related parties

(3,933) (3,871)
Repayments of loans received from related parties 2,745 2,503
(Increase)/Reduction in Bank deposits 4,741 1,847
Interest received

- Subsidiaries
52 221

218 301
Net cash flow generated/(utilized) from investing activities (B) 1,604 785

-Bank deposits/others

C. Cash flow from financing activities

Proceeds of long-term borrowings from related parties:
- Subsidiaries

-Other Related parties

(Repayment) of long-term borrowings to related parties:
-Subsidiaries

-Other Related parties

Net cash flow generated/(utilized) from financing activities (C)

Net decrease in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of  the period

11

1,517

(310)

(319) (2,014)
(308) (807)

(1,147) (711)
1.807 785

660 74

Notes:

1.The above Cash Flow Statement has been prepared under the indirect method set out in Indian Accounting Standard (IND AS) -7, 'Statement of Cash
Flow' as specified in the Companies (Indian Accounting Standards) Rules, 2015.

2. Direct Tax paid is treated as arising from operating activities and are not bifurcated between investment and financing activities.
All figures in brackets indicate outflow
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OP Continuation Sheet

Orient Green Power Company Limited
Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30,2026

1.

2.

3.

The above standalone unaudited financial results have been prepared in accordance with Indian Accounting Standard34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, read withrelevant rules issued thereunder and other accounting principles generally accepted in India and reviewed andrecommended by the Audit Committee and approved by the Board of Directors of the Company at their respectivemeetings held on November 11, 2026. These results have been reviewed by the statutory auditors of the company.

The Company operates in a single segment which is "Generation of power through renewable sources and relatedservices". The CEO (designated Chief Operating Decision Maker (CODM)) of the company reviews the operations as asingle segment as mentioned above.

The Company has invested Rs. 86,423 lakhs in the preference shares of one of its subsidiaries, M/s. Beta Wind FarmPrivate Limited (Beta). The loan covenants in respect of term loan availed by Beta from a financial institution imposesseveral restrictive covenants which include restrictions on declaration of dividend and redemption of preferenceshares during the tenure of the loan. Considering the restrictive covenants, the company has, on a prudent basis, notrecognized unwinding of finance income of Rs. 1,377 Lakhs for the quarter ended September 30, 2026 respectively,arising on fair valuation of the preference shares.

The aforesaid finance income represents an estimation of fair value adjustments under applicable Indian AccountingStandards (IND AS). The company does not have any right for receiving the payment of dividend on investments inpreference shares, until Beta declares the dividend. Further, the declaration of dividend is subject to compliancesunder the Companies Act, 2013, availability of adequate profits and is presently not permitted as per restrictivecovenants of financial institution. Accordingly, Beta has not declared any dividend on preference shares since the samewere issued. As at September 30, 2026, no dividend or any other return on investment as such is receivable to thecompany from Beta.

The above matter has been highlighted as an Emphasis of matter in the Auditors Limited Review Report on theseStandalone Unaudited Financial Results.

4. Issue of Equity shares by way of Rights Issue

a.

b.

During the financial year 2024-25, the company issued 19,23,07,692 Equity Shares of Rs. 10 at a price of Rs. 13per equity share aggregating to Rs.25,000 lakhs through a Rights issue and the allotment is made on September20, 2024. Consequently, the paid up Equity share Capital has increased to Rs. 1,17,303 lakhs. The Equity Sharesof the Company were listed and admitted for trading on BSE Limited (BSE) and The National Stock Exchange ofIndia Limited (NSE) with effect from September 27, 2024.

The company has utilized Rs. 22,856 lakhs towards the objects of the issue and issue expenses upto September30, 2026. The unspent proceeds of Rs. 2,144 lakhs as at September 30, 2026 are placed in the fixed deposits withbanks by the company and Delta Renewable Energy Private Limited, subsidiary company.

The Board of Directors/Rights Issue Committee from time to time reviewed the progress of implementation ofthe project and approved certain changes to the implementation of the project to expedite the completion andeffective utilization of the issue proceeds. Such changes are as under:

G. D. APTE & CO.
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COP
Continuation Sheet

Orient Green Power Company Limited

Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30,2026

6.

5.

i. Increasing the solar project capacity from 19.8MW AC Project to 25 MW AC to be developed through the

subsidiary, M/s Delta Renewable Energy Private Limited, changing project location and implementing the
project through multiple contractors and locations.

ii. The company has commissioned 7 MW AC solar power project in FY 2025-26 and entered into an EPC contract

to develop a 17.6 MW AC solar power project. The Board reviewed the status and approved to revise/restrict

the capacity to be developed under the object to 24.6 MW AC.

ii. Upon completion of the 17.6 MW AC project, unspent issue proceeds earmarked for the object, if any, may

be utilized towards general corporate purposes.

iv. Considering the revised capital structure of Delta, the proportion of equity infusion into Delta has been

revised to amounts not exceeding Rs. 3,152 lakhs and infuse the remaining amount as loan, from the earlier

planned infusion proportion of Rs. 9,850 lakhs and Rs. 4,500 lakhs. However, the overall project cost remains
same at Rs. 14,350 lakhs.

c. The 17.6 MW AC Project was commissioned on September 22, 2026. The incidental activities associated with the

project are underway. Upon completion of the same, the consideration agreed under EPC contract shall be
settled and any unspent issue proceeds shall be utilized towards general corporate purposes.

During the previous year ended March 31, 2026, the Company has recognized full provision of Rs. 691 lakhs on
certain receivables assigned/loans given to its subsidiary viz. Amrit Environmental Technologies Private Limited
(AETPL). The same has been disclosed under 'Discontinued Operations.'

Considering the decision to dispose-off the investments in AETPL by the Board of Directors during January 2018,
the company entered into a Share Purchase Agreement (SPA) and transferred 26% of the equity holdings in AETPL.
Accordingly, these amounts are classified under discontinued operations. The disposal was delayed consequent
to the delays in receiving the One Time Settlement (OTS) and reinstatement of leasehold lands in the name AETPL.
With the OTS received, AETPL is in the process of reinstating the lease. Upon completion of the same, the disposal
of AETPL will be carried out in accordance with the terms of the share purchase agreement.

During the previous year, M/s. Delta Renewable Energy Private Limited (DELTA) (erstwhile, wholly owned subsidiary
of the company) offered preferential issue of the equity shares in multiple tranches to which the company and the
other companies made the subscriptions. As at March 31, 2026, the company and other subscribers held 88,16,533
shares and 37,82,800 shares respectively in Delta.

During the current half year ended September 30, 2026, Delta allotted 2,21,92,427 equity shares and 95,11,040 equity
shares to the company and other subscribers in two tranches of preferential issue.

The shareholding of the company in DELTA reduced from 100% to 70% after allotment in all the tranches.
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Orient Green Power Company Limited

Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30,2026

7.

8.

The company entered into an MoU with S M Milkose Limited for implementation of biomass power projects in 2008.

Disputes arose between the parties which were referred to the arbitration and the award pronounced during 2016

was not in favour of the company. Aggrieved-by the decision, the company appealed before the Hon'ble Delhi High

Court and S M Milkose Limited too approached the same court seeking performance of the arbitral award. Complying
to the interim order of the Delhi High Court, the company deposited Rs. 576 lakhs (including Rs.326 lakhs of interest)

in 2021. Upon hearing the final arguments, the Hon'ble Delhi High Court ordered the case in favour of S M Milkose

Limited, directing the company to pay an interest of Rs. 648 lakhs. Accordingly, interest expense for Rs. 648 lakhs (of

which Rs. 333 lakhs was recognized during the quarter ended September 30, 2025) was recognized under the

"Exceptional items" and the payment had also been made during the previous year.

Based on the current assessment of taxable income, availability of brought forward income tax losses and other eligible

tax attributes under the Income-tax Act, 2025, the Company does not expect any income tax liability for the current

reporting quarter. Further, in accordance with Ind AS 12- Income Taxes, no deferred tax asset has been recognised in

respect of the brought forward tax losses and no net deferred tax liability has been recognised as the same is expected

to be absorbed against the available brought forward tax losses. Accordingly, no current or deferred tax expense has

been recognised in these standalone unaudited financial results for the quarter ended September 30, 2026.

9. Liquidation of Orient Green Power Europe B.V

The Board of directors in its meeting dated May 11, 2026 approved the proposal for merger of two wholly owned
subsidiaries, viz., Bharath Wind Farm Limited and Orient Green Power Europe BV(domiciled at Netherlands) with the

company, subject to the approval from shareholders and other statutory approvals.

To minimise delays associated with the cross-border merger and to expedite the repatriation of assets to the Company,
the Board of Directors, in its meeting held on July 22, 2026, withdrew the merger proposal and approved the
liquidation of Orient Green Power Europe B.V.

This restructuring is aimed to optimize the group structure and does not result in any reduction of power generation

capacities owned by the company through the subsidiaries/step down subsidiaries. The subsidiaries of Orient Green

Power Europe B.V. would become subsidiaries of the company post the restructuring and they would continue to
operate at their existing capacities.

10. Figures for the previous year/ period have been regrouped wherever necessary to conform to the classification of the

current period, which were not material.
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Date: November 11, 2026

On behalf of the Board of Directors

PShivaraman

Managing Director & CEO
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